
Joachim Kattrup
www.xklude.com



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

B
P

 P
LC

O
il &

 G
as

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

C
lim

ate 1
0

0
 

F
in

an
cial su

p
p

o
rt to

 Tru
m

p
 ad

m
in

istratio
n

 

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

1
0

0
 M

o
st P

en
ali]ed

 P
aren

t C
o

m
p

an
ies 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, To

p
d

an
m

ark, A
P

P
en

sio
n

, Sam
p

en
sio

n
, P

en
sam

, P
B

U
, P

K
A

,

P
+

, N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

Tred
je A

P
-fo

n
d

en
 (A

P
3

), A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), A

B
P

, P
F

Z
W

, F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
),

Sju
n

d
e A

P
-fo

n
d

en
 (A

P
7

), R
eald

an
ia,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, Fo

lksam
, K

LP
, Strath

cl\d
e,

W
Y

P
F

2
4

E
X

X
O

N
 M

O
B

IL

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

1
0

0
 M

o
st P

en
ali]ed

 P
aren

t C
o

m
p

an
ies 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

D
an

ica P
en

sio
n

, V
elliv, P

en
sio

n
D

an
m

ark,

A
P

 P
en

sio
n

, L¨
rern

es P
en

sio
n

, N
o

rges

B
an

k Investm
en

t M
an

agem
en

t, Tred
je A

P
-

fo
n

d
en

 (A
P

3
), F¸

rsta A
P

-fo
n

d
en

 (A
P

1
), A

B
P

,

P
F

Z
W

, F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
), K

PA
, P

M
T

,

R
eald

an
ia, B

p
fB

O
U

W
, P

en
sio

en
fo

n
d

s

V
ervo

er, K
LP

, Strath
cl\d

e, W
Y

P
F

1
9

D
en

m
ark

)

b



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

C
H

E
V

R
O

N
 C

O
R

P.
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

1
0

0
 M

o
st P

en
ali]ed

 P
aren

t C
o

m
p

an
ies 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

P
FA

, D
an

ica P
en

sio
n

, V
elliv,

P
en

sio
n

D
an

m
ark, A

P
 P

en
sio

n
, In

d
u

strien
s

P
en

sio
n

, L¨
rern

es P
en

sio
n

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, Tred
je A

P
-fo

n
d

en

(A
P

3
), A

n
d

ra A
P

-fo
n

d
en

 (A
P

2
), F¸

rsta A
P

-

fo
n

d
en

 (A
P

1
), L¨

gern
es P

en
sio

n
, A

B
P

,

P
F

Z
W

, F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
), Sju

n
d

e A
P

-

fo
n

d
en

 (A
P

7
), K

PA
, B

p
fB

O
U

W
,

P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, K

LP
, Strath

cl\d
e, W

Y
P

F

2
3

C
O

N
O

C
O

P
H

ILLIP
S

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
s-Tar san

d
s-C

ru
d

e b
itu

m
en

 in
d

u
str\

 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

P
FA

, D
an

ica P
en

sio
n

, V
elliv,

P
en

sio
n

D
an

m
ark, A

P
 P

en
sio

n
, Sam

p
en

sio
n

,

P
en

sam
, P

K
A

, P
+

, N
o

rges B
an

k Investm
en

t

M
an

agem
en

t, Tred
je A

P
-fo

n
d

en
 (A

P
3

), A
B

P
,

P
F

Z
W

, Ilm
arin

en
, F

j¦rd
e A

P
-fo

n
d

en
 (A

P
4

),

Sju
n

d
e A

P
-fo

n
d

en
 (A

P
7

), K
PA

, P
M

T
,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, Fo

lksam
, A

M
F

, K
LP

,

Strath
cl\d

e, W
Y

P
F

2
6

O
C

C
ID

E
N

TA
L P

E
T

R
O

LE
U

M

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

1
0

0
 M

o
st P

en
ali]ed

 P
aren

t C
o

m
p

an
ies 

Su
p

p
o

rts U
S P

riso
n

 Lab
o

r 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 6
0

D
an

ica P
en

sio
n

, V
elliv, To

p
d

an
m

ark, A
P

P
en

sio
n

, Sam
p

en
sio

n
, P

+
, N

o
rges B

an
k

Investm
en

t M
an

agem
en

t, A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), L¨

gern
es P

en
sio

n
, A

B
P

, Ilm
arin

en
,

F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

(A
P

7
), P

M
T

, B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s

V
ervo

er, P
M

E
 p

en
sio

en
fo

n
d

s, Fo
lksam

, K
LP

,

Strath
cl\d

e

2
0



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

R
O

YA
L D

U
TC

H
 SH

E
LL

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

1
0

0
 M

o
st P

en
ali]ed

 P
aren

t C
o

m
p

an
ies 

F
in

an
cial su

p
p

o
rt to

 Tru
m

p
 ad

m
in

istratio
n

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

P
FA

, D
an

ica P
en

sio
n

, V
elliv,

P
en

sio
n

D
an

m
ark, A

P
 P

en
sio

n
, Sam

p
en

sio
n

,

P
en

sam
, P

B
U

, P
+

, N
o

rges B
an

k Investm
en

t

M
an

agem
en

t, Tred
je A

P
-fo

n
d

en
 (A

P
3

),

A
n

d
ra A

P
-fo

n
d

en
 (A

P
2

), F¸
rsta A

P
-fo

n
d

en

(A
P

1
), L¨

gern
es P

en
sio

n
, A

B
P

, P
F

Z
W

,

F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
), K

PA
, P

M
T

,

R
eald

an
ia, B

p
fB

O
U

W
, P

en
sio

en
fo

n
d

s

V
ervo

er, P
M

E
 p

en
sio

en
fo

n
d

s, Fo
lksam

, K
LP

,

Strath
cl\d

e

2
6

C
A

N
A

D
IA

N
 N

A
T

U
R

A
L

R
E

SO
U

R
C

E
S LIM

IT
E

D

O
il &

 G
as

O
il san

d
s-Tar san

d
s-C

ru
d

e b
itu

m
en

 in
d

u
str\

 

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

V
elliv, A

kad
em

ikerP
en

sio
n

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, L¨
gern

es

P
en

sio
n

, A
B

P
, P

F
Z

W
, Sju

n
d

e A
P

-fo
n

d
en

(A
P

7
), P

en
sio

en
fo

n
d

s V
ervo

er, Strath
cl\d

e,

W
Y

P
F

1
0

D
E

V
O

N
 E

N
E

R
G

Y

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
s-Tar san

d
s-C

ru
d

e b
itu

m
en

 in
d

u
str\

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 6
0

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
, P

+
,

N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

Tred
je A

P
-fo

n
d

en
 (A

P
3

), A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), L¨

gern
es P

en
sio

n
, A

B
P

, P
F

Z
W

,

Ilm
arin

en
, B

p
fB

O
U

W
, P

en
sio

en
fo

n
d

s

V
ervo

er, K
LP

, Strath
cl\d

e

1
5



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

TO
TA

L P
E

T
R

O
C

H
E

M
IC

A
LS

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

P
FA

, V
elliv, P

en
sio

n
D

an
m

ark, To
p

d
an

m
ark,

A
P

 P
en

sio
n

, Sam
p

en
sio

n
, In

d
u

strien
s

P
en

sio
n

, P
en

sam
, L¨

rern
es P

en
sio

n
, P

+
,

A
kad

em
ikerP

en
sio

n
, N

o
rges B

an
k

Investm
en

t M
an

agem
en

t, Tred
je A

P
-fo

n
d

en

(A
P

3
), F¸

rsta A
P

-fo
n

d
en

 (A
P

1
), L¨

gern
es

P
en

sio
n

, A
B

P
, P

F
Z

W
, Ilm

arin
en

, F
j¦rd

e A
P

-

fo
n

d
en

 (A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

 (A
P

7
),

P
M

T
, R

eald
an

ia, B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s

V
ervo

er, P
M

E
 p

en
sio

en
fo

n
d

s, A
M

F
, K

LP

2
7

P
E

T
R

O
C

H
IN

A
 C

O
M

PA
N

Y

LIM
IT

E
D

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il san

d
 e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

E
[clu

sio
n

 List N
o

rges B
an

k as o
f 0

6
 Feb

ru
ar\ 2

0
2

0
 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

V
elliv, P

+
, N

o
rges B

an
k Investm

en
t

M
an

agem
en

t, F¸
rsta A

P
-fo

n
d

en
 (A

P
1

),

L¨
gern

es P
en

sio
n

, A
B

P
, Sju

n
d

e A
P

-fo
n

d
en

(A
P

7
)

7

O
IL A

N
D

 N
A

T
U

R
A

L G
A

S

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

P
o

o
r C

arb
o

n
 M

an
agem

et P
erfo

rm
an

ce (T
P

I) 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

P
en

sio
n

D
an

m
ark, Sam

p
en

sio
n

, L¨
rern

es

P
en

sio
n

, P
+

, N
o

rges B
an

k Investm
en

t

M
an

agem
en

t, A
n

d
ra A

P
-fo

n
d

en
 (A

P
2

),

F¸
rsta A

P
-fo

n
d

en
 (A

P
1

), L¨
gern

es P
en

sio
n

,

A
B

P
, P

M
T

, B
p

fB
O

U
W

, P
M

E
 p

en
sio

en
fo

n
d

s

1
2



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

E
N

I - E
N

T
E

 N
A

Z
IO

N
A

LE

ID
R

O
C

A
R

B
U

R
I

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

P
alm

 o
il cru

sh
ers an

d
 reØ

n
ers (d

efo
restatio

n
 risk) 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

Sam
p

en
sio

n
, L¨

rern
es P

en
sio

n
, P

K
A

, P
+

,

A
kad

em
ikerP

en
sio

n
, N

o
rges B

an
k

Investm
en

t M
an

agem
en

t, Tred
je A

P
-fo

n
d

en

(A
P

3
), A

n
d

ra A
P

-fo
n

d
en

 (A
P

2
), L¨

gern
es

P
en

sio
n

, A
B

P
, P

F
Z

W
, F

j¦rd
e A

P
-fo

n
d

en

(A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

 (A
P

7
), P

M
T

,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, Fo

lksam
, K

LP
, Strath

cl\d
e,

W
Y

P
F

2
4

R
O

SN
E

F
T

 O
IL O

JSC
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

A
B

P
, P

M
T

, B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s

V
ervo

er

4

E
O

G
 R

E
SO

U
R

C
E

S IN
C

.
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, P

en
sio

n
D

an
m

ark,

A
P

 P
en

sio
n

, Sam
p

en
sio

n
, In

d
u

strien
s

P
en

sio
n

, P
en

sam
, P

+
, N

o
rges B

an
k

Investm
en

t M
an

agem
en

t, A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), F¸

rsta A
P

-fo
n

d
en

 (A
P

1
), A

B
P

, P
F

Z
W

,

F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

(A
P

7
), K

PA
, B

p
fB

O
U

W
, P

en
sio

en
fo

n
d

s

V
ervo

er, P
M

E
 p

en
sio

en
fo

n
d

s, K
LP

,

Strath
cl\d

e, W
Y

P
F

2
2



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

LU
K

O
IL H

O
LD

IN
G

S
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

P
en

sio
n

D
an

m
ark, N

o
rges B

an
k Investm

en
t

M
an

agem
en

t, A
n

d
ra A

P
-fo

n
d

en
 (A

P
2

),

F¸
rsta A

P
-fo

n
d

en
 (A

P
1

), A
B

P
, P

M
T

,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, A

M
F

1
0

STA
TO

ILH
Y

D
R

O
 A

SA
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

Sam
p

en
sio

n
, In

d
u

strien
s P

en
sio

n
, L¨

rern
es

P
en

sio
n

, P
B

U
, P

K
A

, P
+

,

A
kad

em
ikerP

en
sio

n
, Tred

je A
P

-fo
n

d
en

(A
P

3
), Fo

lketr\gd
fo

n
d

et, L¨
gern

es P
en

sio
n

,

A
B

P
, P

F
Z

W
, Ilm

arin
en

, F
j¦rd

e A
P

-fo
n

d
en

(A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

 (A
P

7
), P

M
T

,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, Fo

lksam
, A

M
F

, K
LP

,

Strath
cl\d

e, W
Y

P
F

2
7

W
O

O
D

SID
E

 P
E

T
R

O
LE

U
M

LIM
IT

E
D

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 6
0

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

Sam
p

en
sio

n
, In

d
u

strien
s P

en
sio

n
, P

en
sam

,

P
+

, N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

Tred
je A

P
-fo

n
d

en
 (A

P
3

), A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), F¸

rsta A
P

-fo
n

d
en

 (A
P

1
), L¨

gern
es

P
en

sio
n

, A
B

P
, P

F
Z

W
, Ilm

arin
en

, Sju
n

d
e A

P
-

fo
n

d
en

 (A
P

7
), P

M
T

, B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, Fo

lksam
, A

M
F

, K
LP

2
3



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

IN
P

E
X

 H
O

LD
IN

G
S IN

C
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

C
o

rp
o

rate H
u

m
an

 R
igh

ts sco
re b

elo
Z

 6
0

 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

In
d

u
strien

s P
en

sio
n

, P
en

sam
, P

+
,

A
kad

em
ikerP

en
sio

n
, N

o
rges B

an
k

Investm
en

t M
an

agem
en

t, Tred
je A

P
-fo

n
d

en

(A
P

3
), F¸

rsta A
P

-fo
n

d
en

 (A
P

1
), L¨

gern
es

P
en

sio
n

, A
B

P
, P

F
Z

W
, Ilm

arin
en

, F
j¦rd

e A
P

-

fo
n

d
en

 (A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

 (A
P

7
),

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er,

Fo
lksam

, A
M

F
, K

LP

2
1

R
E

P
SO

L Y
P

F
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

D
an

ica P
en

sio
n

, P
en

sio
n

D
an

m
ark, A

P

P
en

sio
n

, In
d

u
strien

s P
en

sio
n

, P
en

sam
, P

B
U

,

P
K

A
, P

+
, A

kad
em

ikerP
en

sio
n

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, Tred
je A

P
-fo

n
d

en

(A
P

3
), A

n
d

ra A
P

-fo
n

d
en

 (A
P

2
), L¨

gern
es

P
en

sio
n

, A
B

P
, P

F
Z

W
, Ilm

arin
en

, F
j¦rd

e A
P

-

fo
n

d
en

 (A
P

4
), P

M
T

, B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, A

M
F

, K
LP

2
3

G
A

Z
P

R
O

M
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\ 

C
lim

ate 1
0

0

V
elliv, P

en
sio

n
D

an
m

ark, L¨
rern

es P
en

sio
n

,

P
+

, N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

A
n

d
ra A

P
-fo

n
d

en
 (A

P
2

), L¨
gern

es P
en

sio
n

,

A
B

P
, P

M
T

, B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s

V
ervo

er, P
M

E
 p

en
sio

en
fo

n
d

s

1
2



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

A
PA

C
H

E
 C

O
R

P
O

R
A

T
IO

N
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

U
se o

f O
ffsh

o
re Ta[ H

aven
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, P

en
sio

n
D

an
m

ark,

A
P

 P
en

sio
n

, P
+

, N
o

rges B
an

k Investm
en

t

M
an

agem
en

t, Tred
je A

P
-fo

n
d

en
 (A

P
3

),

A
n

d
ra A

P
-fo

n
d

en
 (A

P
2

), A
B

P
, P

F
Z

W
,

Ilm
arin

en
, P

M
T

, B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s

V
ervo

er, P
M

E
 p

en
sio

en
fo

n
d

s, K
LP

1
6

D
IA

M
O

N
D

B
A

C
K

 E
N

E
R

G
Y

IN
C

.

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
, P

+
,

N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

A
n

d
ra A

P
-fo

n
d

en
 (A

P
2

), L¨
gern

es P
en

sio
n

,

A
B

P
, P

F
Z

W
, F

j¦rd
e A

P
-fo

n
d

en
 (A

P
4

),

Sju
n

d
e A

P
-fo

n
d

en
 (A

P
7

), B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, Fo

lksam
, K

LP
, Strath

cl\d
e

1
7

E
Q

T
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\

P
FA

, V
elliv, A

P
 P

en
sio

n
,

A
kad

em
ikerP

en
sio

n
, N

o
rges B

an
k

Investm
en

t M
an

agem
en

t, L¨
gern

es

P
en

sio
n

, A
B

P
, P

F
Z

W
, F

j¦rd
e A

P
-fo

n
d

en

(A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

 (A
P

7
), A

lecta,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, A

M
F

1
4

H
E

SS C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

In
d

u
strien

s P
en

sio
n

, P
+

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, Tred
je A

P
-fo

n
d

en

(A
P

3
), A

n
d

ra A
P

-fo
n

d
en

 (A
P

2
), F¸

rsta A
P

-

fo
n

d
en

 (A
P

1
), L¨

gern
es P

en
sio

n
, A

B
P

,

Ilm
arin

en
, F

j¦rd
e A

P
-fo

n
d

en
 (A

P
4

), Sju
n

d
e

A
P

-fo
n

d
en

 (A
P

7
), K

PA
, B

p
fB

O
U

W
,

P
en

sio
en

fo
n

d
s V

ervo
er, K

LP
, Strath

cl\d
e

1
9



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

C
IM

A
R

E
X

 E
N

E
R

G
Y

 C
O

.
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\

V
elliv, P

+
, N

o
rges B

an
k Investm

en
t

M
an

agem
en

t, P
F

Z
W

, Ilm
arin

en
, B

p
fB

O
U

W
,

P
en

sio
en

fo
n

d
s V

ervo
er

7

C
H

IN
A

 P
E

T
R

O
LE

U
M

 &

C
H

E
M

IC
A

L C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

C
lim

ate 1
0

0

V
elliv, P

en
sio

n
D

an
m

ark, P
+

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, F¸
rsta A

P
-fo

n
d

en

(A
P

1
), L¨

gern
es P

en
sio

n
, A

B
P

, P
F

Z
W

,

Sju
n

d
e A

P
-fo

n
d

en
 (A

P
7

), B
p

fB
O

U
W

1
0

N
O

V
A

T
E

K
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\

P
en

sio
n

D
an

m
ark, Sam

p
en

sio
n

, L¨
rern

es

P
en

sio
n

, P
+

, A
kad

em
ikerP

en
sio

n
, N

o
rges

B
an

k Investm
en

t M
an

agem
en

t, F¸
rsta A

P
-

fo
n

d
en

 (A
P

1
), L¨

gern
es P

en
sio

n
, A

B
P

,

P
F

Z
W

, Sju
n

d
e A

P
-fo

n
d

en
 (A

P
7

), P
M

T
,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s, A

M
F

1
6

M
U

R
P

H
Y

 O
IL

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

V
elliv, N

o
rges B

an
k Investm

en
t

M
an

agem
en

t, P
en

sio
en

fo
n

d
s V

ervo
er

3

N
O

B
LE

 E
N

E
R

G
Y

 IN
C

.
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
, P

+
,

N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

Tred
je A

P
-fo

n
d

en
 (A

P
3

), L¨
gern

es P
en

sio
n

,

A
B

P
, P

F
Z

W
, Ilm

arin
en

, B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, K

LP

1
3

A
N

T
E

R
O

 R
E

SO
U

R
C

E
S C

O
R

P
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\

V
elliv, N

o
rges B

an
k Investm

en
t

M
an

agem
en

t, P
en

sio
en

fo
n

d
s V

ervo
er,

V
arm

a

4



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

C
H

E
SA

P
E

A
K

E
 E

N
E

R
G

Y

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

b
0

C
O

N
T

IN
E

N
TA

L R
E

SO
U

R
C

E
S

IN
C

.

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, Sam

p
en

sio
n

, N
o

rges

B
an

k Investm
en

t M
an

agem
en

t, P
F

Z
W

,

B
p

fB
O

U
W

, P
en

sio
en

fo
n

d
s V

ervo
er,

Fo
lksam

, K
LP

, Strath
cl\d

e

1
0

C
O

N
C

H
O

 R
E

SO
U

R
C

E
S IN

C
.

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

In
d

u
strien

s P
en

sio
n

, P
+

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), A

B
P

, P
F

Z
W

, F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
),

Sju
n

d
e A

P
-fo

n
d

en
 (A

P
7

), B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, Fo

lksam
, K

LP
,

Strath
cl\d

e

1
6

C
O

M
STO

C
K

 R
E

SO
U

R
C

E
S

IN
C

.

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

b
0

SO
U

T
H

W
E

ST
E

R
N

 E
N

E
R

G
Y

C
O

M
PA

N
Y

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

V
elliv, A

P
 P

en
sio

n
, L¨

rern
es P

en
sio

n
,

N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

P
M

E
 p

en
sio

en
fo

n
d

s

5

TO
U

R
M

A
LIN

E
 O

IL C
O

R
P

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

V
elliv, P

K
A

, P
+

, N
o

rges B
an

k Investm
en

t

M
an

agem
en

t, Fo
lksam

5



C
O

M
PA

N
Y

IN
D

U
ST

R
Y

C
O

N
T

R
O

V
E

R
SIA

L ISSU
E

S
IN

V
E

STO
R

S
N

o
.

W
P

X
 E

N
E

R
G

Y
 IN

C
O

il &
 G

as
Fo

ssil fu
el e[p

an
sio

n
 p

ro
jected

 Ø
d

 fro
m

 2
0

1
6

-2
0

3
0

 

O
il &

 G
as In

d
u

str\

V
elliv, A

P
 P

en
sio

n
, P

B
U

, N
o

rges B
an

k

Investm
en

t M
an

agem
en

t, B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s

7

R
A

N
G

E
 R

E
SO

U
R

C
E

S

C
O

R
P

O
R

A
T

IO
N

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

V
elliv, N

o
rges B

an
k Investm

en
t

M
an

agem
en

t, P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s

4

PA
R

SLE
Y

 E
N

E
R

G
Y

 IN
C

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

V
elliv, In

d
u

strien
s P

en
sio

n
, P

B
U

, N
o

rges

B
an

k Investm
en

t M
an

agem
en

t, B
p

fB
O

U
W

,

P
en

sio
en

fo
n

d
s V

ervo
er, P

M
E

p
en

sio
en

fo
n

d
s

7

P
IO

N
E

E
R

 N
A

T
U

R
A

L

R
E

SO
U

R
C

E
S C

O
M

PA
N

Y

O
il &

 G
as

Fo
ssil fu

el e[p
an

sio
n

 p
ro

jected
 Ø

d
 fro

m
 2

0
1

6
-2

0
3

0
 

O
il &

 G
as In

d
u

str\

D
an

ica P
en

sio
n

, V
elliv, A

P
 P

en
sio

n
,

Sam
p

en
sio

n
, In

d
u

strien
s P

en
sio

n
, P

K
A

, P
+

,

N
o

rges B
an

k Investm
en

t M
an

agem
en

t,

Tred
je A

P
-fo

n
d

en
 (A

P
3

), A
n

d
ra A

P
-fo

n
d

en

(A
P

2
), L¨

gern
es P

en
sio

n
, A

B
P

, Ilm
arin

en
,

F
j¦rd

e A
P

-fo
n

d
en

 (A
P

4
), Sju

n
d

e A
P

-fo
n

d
en

(A
P

7
), K

PA
, B

p
fB

O
U

W
, P

en
sio

en
fo

n
d

s

V
ervo

er, K
LP

, Strath
cl\d

e

2
0

k
 [klu

d
e.co

m
 

P
oZ

ered b\ K
nack


