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9.1.2021

COMPANY

WIZZ AIR

TENARIS

TAIWAN CEMENT

TAIHEIYO CEMENT

SUMITOMO OSAKA
CEMENT

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

INVESTORS

Velliv, AkademikerPension, Norges Bank
Investment Management, ABP, BpfBOUW

Velliv, Sampension, Pensam, P+,
AkademikerPension, Norges Bank
Investment Management, Tredje AP-fonden
(AP3), Andra AP-fonden (AP2), Laegernes
Pension, PFZW, lImarinen, Fjarde AP-
fonden (AP4), Sjunde AP-fonden (AP7),
BpfBOUW, KLP

Velliv, Sampension, Pensam, P+, Norges
Bank Investment Management, Andra AP-
fonden (AP2), Forsta AP-fonden (AP1),
Laegernes Pension, ABP, PFZW, Sjunde AP-
fonden (AP7), PMT, BpfBOUW, PME
pensioenfonds

PFA, Danica Pension, Velliv, AP Pension,
Industriens Pension, Pensam, PKA, P+,
AkademikerPension, Norges Bank
Investment Management, Tredje AP-fonden
(AP3), Leegernes Pension, PFZW, Fjarde AP-
fonden (AP4), Sjunde AP-fonden (AP7),
KPA, PMT, BpfBOUW, Pensioenfonds
Vervoer, PME pensioenfonds, Folksam, KLP

Velliv, Norges Bank Investment
Management, PFZW

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D

No.

15

14

22
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9.1.2021

COMPANY

STEEL DYNAMICS

SHANDONG CHENMING

SEMEN INDONESIA

QAMCO

PRESS METAL

NISSHIN STEEL

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

INVESTORS

PFA, Danica Pension, Velliv, Pensam, PKA,
P+, Norges Bank Investment Management,
Tredje AP-fonden (AP3), Andra AP-fonden
(AP2), Leegernes Pension, ABP, PFZW,
Fjarde AP-fonden (AP4), Sjunde AP-fonden
(AP7), KPA, BpfBOUW, Pensioenfonds
Vervoer, Folksam, KLP, Strathclyde

Velliv, Industriens Pension, PKA, P+, Norges
Bank Investment Management, Forsta AP-
fonden (AP1), Laegernes Pension, ABP,
Sjunde AP-fonden (AP7), PMT, BpfBOUW,
Pensioenfonds Vervoer, PME
pensioenfonds

Velliv, Pensam, P+, Norges Bank Investment
Management, Andra AP-fonden (AP2),
Forsta AP-fonden (AP1), Laegernes Pension,
PFZW, Sjunde AP-fonden (AP7), PMT,
BpfBOUW, PME pensioenfonds

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D

No.

20
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9.1.2021

COMPANY

NIPPON COKE &
ENGINEERING

NINE DRAGONS PAPER

INDUSTRIES

NAKILAT

MUDA HOLDINGS

MISC

LEE & MAN PAPER
MANUFACTURING

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

INVESTORS

Velliv, PensionDanmark, PKA, P+, Andra
AP-fonden (AP2), Forsta AP-fonden (AP1),
Laegernes Pension, Sjunde AP-fonden (AP7)

Norges Bank Investment Management,
PFZW

PFA, Velliv, Pensam, PKA, P+, Norges Bank
Investment Management, Andra AP-fonden
(AP2), Forsta AP-fonden (AP1), Laegernes
Pension, ABP, PFZW, Sjunde AP-fonden
(AP7), PMT, BpfBOUW, Pensioenfonds
Vervoer, PME pensioenfonds

Velliv, PKA, P+, Norges Bank Investment
Management, Andra AP-fonden (AP2),
Forsta AP-fonden (AP1), Laegernes Pension,
PFZW, Sjunde AP-fonden (AP7), BpfBOUW

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D

No.

16

10
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9.1.2021

COMPANY

JARDINE MATHESON
HOLDINGS

HOKUETSU

HAPAG-LLOYD

GREAT EASTERN SHIPPING

EVERGREEN MARINE

ERDEMIR

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

INVESTORS

Danica Pension, Velliv, AP Pension,
Sampension, Pensam, P+,
AkademikerPension, Norges Bank
Investment Management, Tredje AP-fonden
(AP3), Andra AP-fonden (AP2), Laegernes
Pension, ABP, PFZW, Fjarde AP-fonden
(AP4), Sjunde AP-fonden (AP7), PMT,
BpfBOUW, Pensioenfonds Vervoer, PME
pensioenfonds, KLP

Velliv, Norges Bank Investment
Management, ABP, Sjunde AP-fonden
(AP7), BpfBOUW

Norges Bank Investment Management

PKA, P+, Férsta AP-fonden (AP1), Leegernes
Pension, PFZW, Sjunde AP-fonden (AP7),
PMT, BpfBOUW

Velliv, P+, Norges Bank Investment
Management, Andra AP-fonden (AP2),
Forsta AP-fonden (AP1), Laegernes Pension,
ABP, Sjunde AP-fonden (AP7), PMT,
BpfBOUW

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D
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20

10
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9.1.2021

COMPANY

DAIO PAPER

CHINA ZHONGWANG

CHINA SOUTHERN

CHINA RESOURCES
CEMENT HOLDINGS

CHINA NATIONAL
BUILDING MATERIALS

CHALCO

CHALCO

COSCO SHIPPING ENERGY

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

INVESTORS

Velliv

Velliv, Norges Bank Investment
Management

Velliv, P+, Forsta AP-fonden (AP1)

Velliv, PKA, P+, Forsta AP-fonden (AP1),
Laegernes Pension, ABP, PFZW, Sjunde AP-
fonden (AP7), PMT, BpfBOUW,
Pensioenfonds Vervoer, PME
pensioenfonds

Velliv, AP Pension, Sampension, Pensam,
PKA, P+, Forsta AP-fonden (AP1), Laegernes
Pension, ABP, PFZW, Sjunde AP-fonden
(AP7), PMT, BpfBOUW, Pensioenfonds
Vervoer, PME pensioenfonds

PFA, Forsta AP-fonden (AP1), Laegernes
Pension

Velliv, P+, Andra AP-fonden (AP2)

PKA, P+, Andra AP-fonden (AP2), Forsta
AP-fonden (AP1)

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D
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9.1.2021

COMPANY

CKINFRASTRUCTURE

BRILLIANCE

BERKSHIRE HATHAWAY

AZUL

ASTRA INTERNATIONAL

ALASKA AIR

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

INVESTORS

Danica Pension, Velliv, Industriens Pension,
P+, Norges Bank Investment Management,
Tredje AP-fonden (AP3), Andra AP-fonden
(AP2), ABP, PFZW, Fjarde AP-fonden (AP4),
Sjunde AP-fonden (AP7), BpfBOUW, KLP

Velliv, PensionDanmark, P+, Norges Bank
Investment Management, Andra AP-fonden
(AP2), Leegernes Pension, ABP, PFZW,
Sjunde AP-fonden (AP7), PMT, BpfBOUW,
PME pensioenfonds

Strathclyde

Norges Bank Investment Management,
WYPF

PFA, Velliv, PensionDanmark, AP Pension,
Sampension, Pensam, P+,
AkademikerPension, Norges Bank
Investment Management, Andra AP-fonden
(AP2), Forsta AP-fonden (AP1), Laegernes
Pension, ABP, PFZW, Sjunde AP-fonden
(AP7), BpfBOUW, Pensioenfonds Vervoer,
AMF, WYPF

PFA, Velliv, PKA, Norges Bank Investment
Management, Tredje AP-fonden (AP3),
Pensioenfonds Vervoer

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D
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19

7/16



9.1.2021

COMPANY

AIR CHINA

ANTAM

GEELY

Yanzhou Coal Mining
Company Limited
(OTCM:YZCHF)

UNITED STATES STEEL
CORPORATION (XNYS:X)

TESLA, INC. (XNAS:TSLA)

INDUSTRY

Diversified Retail

Diversified Retail

Diversified Retail

Coal

Metals & Mining

Automobiles & Auto
Parts

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Using forced labour in Xinjiang China

Poor Carbon Managemet Performance (TPI)

Coal industry

Poor Carbon Managemet Performance (TPI)

Use of Offshore Tax Haven

Poor Carbon Managemet Performance (TPI)

Use of Offshore Tax Haven

INVESTORS

Velliv, P+, Andra AP-fonden (AP2)

Norges Bank Investment Management

PFA, Danica Pension, Velliv,
PensionDanmark, AP Pension, PKA, P+,
AkademikerPension, Norges Bank
Investment Management, Andra AP-fonden
(AP2), Forsta AP-fonden (AP1), Laegernes
Pension, ABP, PFZW, Sjunde AP-fonden
(AP7), PMT, BpfBOUW, PME
pensioenfonds, AMF

Velliv, AP Pension, Norges Bank Investment
Management, Pensioenfonds Vervoer

Danica Pension, PensionDanmark, AP
Pension, Sampension, Laerernes Pension,
P+, AkademikerPension, Norges Bank
Investment Management, Tredje AP-fonden
(AP3), Laegernes Pension, ABP, PFZW,
[Imarinen, Fjarde AP-fonden (AP4), Sjunde
AP-fonden (AP7), Sjunde AP-fonden (AP7),
KPA, BpfBOUW, Pensioenfonds Vervoer,
Folksam, AMF, KLP, Strathclyde

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D
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9.1.2021

COMPANY

TENAGA NASIONAL
BERHAD (OTCM:TNABF)

PUBLIC JOINT STOCK
COMPANY TATNEFT
NAMED AFTER V.D.
SHASHIN (OTCM:OAOQFY)

SOUTH32 LIMITED
(XASX:S32)

SHOUGANG FUSHAN
RESOURCES GROUP
LIMITED (OTCM:FSHYF)

SAIC MOTOR

INDUSTRY

Electrical Utilities &
IPPs

Oil & Gas

Metals & Mining

Metals & Mining

Diversified Retail

Xklude

CONTROVERSIAL ISSUES

Exclusion List Norges Bank as of 06 February 2020
Coal expansion plans power-mining-infrastructure
Coal share of power generation of 30% or more
Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)
Corporate Human Rights score below 60
Oil & Gas Industry

Coal expansion plans power-mining-infrastructure
Poor Carbon Managemet Performance (TPI)
Climate 60

Coal industry

Poor Carbon Managemet Performance (TPI)
Coal share of revenue of 30% or more

Poor Carbon Managemet Performance (TPI)

Using forced labour in Xinjiang China

Climate 100

INVESTORS

PFA, Velliv, Laerernes Pension, P+, Forsta
AP-fonden (AP1), Leegernes Pension, ABP,
PFZW, Sjunde AP-fonden (AP7), PMT,
BpfBOUW, AMF

Velliv, PensionDanmark, Sampension,
Laerernes Pension, P+, Andra AP-fonden
(AP2), Forsta AP-fonden (AP1), Laegernes
Pension, ABP, PFZW, Sjunde AP-fonden
(AP7), PMT

Danica Pension, Velliv, PKA, P+, Norges
Bank Investment Management, Tredje AP-
fonden (AP3), Andra AP-fonden (AP2),
Forsta AP-fonden (AP1), Laegernes Pension,
ABP, PFZW, Sjunde AP-fonden (AP7), PMT,
BpfBOUW, Pensioenfonds Vervoer, PME
pensioenfonds

Laerernes Pension, PFZW

Industriens Pension, Leerernes Pension, P+,
Norges Bank Investment Management,
Forsta AP-fonden (AP1), Laegernes Pension,
ABP, Sjunde AP-fonden (AP7), BpfBOUW,
Pensioenfonds Vervoer

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D
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9.1.2021

COMPANY

RELIANCE INDUSTRIES
LIMITED (XBOM:500325)

Power Assets Holdings
Limited (XHKG:6)

PORTLAND GENERAL
ELECTRIC COMPANY
(XNYS:POR)

PGE Polska Grupa
Energetyczna S.A.
(XWAR:PGE)

INDUSTRY

Oil & Gas

Electrical Utilities &
IPPs

Electrical Utilities &
IPPs

Electrical Utilities &
IPPs

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)
Climate 100

Poor Carbon Managemet Performance (TPI)
Coal share of revenue of 30% or more
Climate 60

Exclusion List Norges Bank as of 06 February 2020
Poor Carbon Managemet Performance (TPI)

Exclusion List Norges Bank as of 06 February 2020
Coal expansion plans power-mining-infrastructure
Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Climate 60

Coal industry

INVESTORS

PensionDanmark, Sampension, Leerernes
Pension, P+, Norges Bank Investment
Management, Andra AP-fonden (AP2),
Forsta AP-fonden (AP1), Laegernes Pension,
ABP, Sjunde AP-fonden (AP7), PMT,
BpfBOUW, Pensioenfonds Vervoer, PME
pensioenfonds, AMF

Danica Pension, Velliv, AP Pension,
Sampension, Industriens Pension, Pensam,
Leerernes Pension, P+, Norges Bank
Investment Management, Tredje AP-fonden
(AP3), Forsta AP-fonden (AP1), ABP, PFZW,
Sjunde AP-fonden (AP7), KPA, PMT,
BpfBOUW, PME pensioenfonds, KLP

Velliv, Industriens Pension, Laerernes
Pension, PKA, AkademikerPension, Norges
Bank Investment Management, ABP,
BpfBOUW

Velliv, Laerernes Pension, P+, Forsta AP-
fonden (AP1), PMT, Pensioenfonds Vervoer,
PME pensioenfonds

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D

No.
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9.1.2021

COMPANY

PetroChina Company Limited
(XNYS:PTR)

OIL AND NATURAL GAS
CORPORATION LIMITED
(XBOM:500312)

Nutrien Ltd. (XNYS:NTR)

NUCOR CORPORATION
(XNYS:NUE)

INDUSTRY

Oil & Gas

Oil & Gas

Chemicals

Metals & Mining

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)
Corporate Human Rights score below 60

Fossil fuel expansion projected fid from 2016-2030
Poor Carbon Managemet Performance (TPI)
Corporate Human Rights score below 60

Oil & Gas Industry

Climate 100

Poor Carbon Managemet Performance (TPI)
Supports US Prison Labor

Poor Carbon Managemet Performance (TPI)
Use of Offshore Tax Haven

INVESTORS No.

Velliv, AP Pension, Laerernes Pension, P+, 5
Forsta AP-fonden (AP1)

PensionDanmark, Sampension, Laerernes 12
Pension, P+, Norges Bank Investment
Management, Andra AP-fonden (AP2),

Forsta AP-fonden (AP1), Laegernes Pension,

ABP, PMT, BpfBOUW, PME pensioenfonds

PFA, Danica Pension, Velliv, Sampension, 22
Sampension, PBU, P+, Norges Bank

Investment Management, Laegernes

Pension, Laegernes Pension, ABP, ABP,

PFZW, PFZW, limarinen, llmarinen, PMT,
BpfBOUW, Pensioenfonds Vervoer, PME
pensioenfonds, KLP, Strathclyde

PFA, Danica Pension, Velliv, Pensam, PKA, 22
P+, AkademikerPension, Norges Bank

Investment Management, Tredje AP-fonden
(AP3), Andra AP-fonden (AP2), ABP, PFZW,
Fjarde AP-fonden (AP4), Sjunde AP-fonden

(AP7), KPA, PMT, BpfBOUW,

Pensioenfonds Vervoer, PME

pensioenfonds, Folksam, KLP, Strathclyde

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D 11/16



9.1.2021

COMPANY

NOVOLIPETSK STEEL

NEW HOPE CORPORATION
LIMITED (OTCM:NHPEF)

Kyushu Electric Power
Company, Incorporated
(XFRA:2C)J)

Kobe Steel, Ltd. (XFRA:KST)

INNER MONGOLIA YITAI
COAL CO,, LTD (XFRA:YT8)

INDUSTRY

Diversified Retail

Coal

Electrical Utilities &
IPPs

Metals & Mining

Coal

Xklude

CONTROVERSIAL ISSUES

Poor Carbon Managemet Performance (TPI)
Corporate Human Rights score below 60
Coal industry

Exclusion List Norges Bank as of 06 February 2020

Coal expansion plans power-mining-infrastructure

Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more
Coal industry

Exclusion List Norges Bank as of 06 February 2020

Coal expansion plans power-mining-infrastructure

Poor Carbon Managemet Performance (TPI)

Coal expansion plans power-mining-infrastructure

Coal share of power generation of 30% or more

Poor Carbon Managemet Performance (TPI)

Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Coal industry

INVESTORS

Velliv, PensionDanmark, Leerernes Pension,
PKA, P+, Norges Bank Investment
Management, Andra AP-fonden (AP2),
Forsta AP-fonden (AP1), Laegernes Pension,
ABP, Sjunde AP-fonden (AP7), BpfBOUW,
Pensioenfonds Vervoer

PFA, Danica Pension, Velliv, AP Pension,
Sampension, Industriens Pension, Laerernes
Pension, P+, AkademikerPension, Norges
Bank Investment Management, Férsta AP-
fonden (AP1), Laegernes Pension, ABP,
PFZW, Sjunde AP-fonden (AP7),
Pensioenfonds Vervoer

Velliv, P+, AkademikerPension, Norges
Bank Investment Management, PFZW

Sjunde AP-fonden (AP7), BpfBOUW

https://jkattrup knack.com/xklude#advanced-search/?view_499_page=1&view_499_filters=%5B%7B"field"%3A"field_233"%2C"operator"%3A"is all"%2C"value" %3A"5f7e432b8bb02f0015f7cac2" %TD%S5D
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9.1.2021

COMPANY

FORMOSA
PETROCHEMICAL
CORPORATION (XTAI:6505)

EVRAZ

DMCIHOLDINGS INC.
(XPHS:DMC)

CONSOL ENERGY INC.
(XNYS:CEIX)

COAL INDIALTD
(XNSE:COALINDIA)

CNXRESOURCES
CORPORATION (XNYS:CNX)

INDUSTRY

Oil & Gas

Diversified Retail

Industrial

Conglomerates

Coal

Coal

Coal

Xklude

CONTROVERSIAL ISSUES

Coal share of power generation of 30% or more
Poor Carbon Managemet Performance (TPI)
Climate 100

Poor Carbon Managemet Performance (TPI)
Coal industry

Poor Carbon Managemet Performance (TPI)
Coal share of revenue of 30% or more
Coal industry

Poor Carbon Managemet Performance (TPI)
Coal share of revenue of 30% or more
Coal industry

Coal expansion plans power-mining-infrastructure
Poor Carbon Managemet Performance (TPI)
Corporate Human Rights score below 60

Coal share of revenue of 30% or more

Climate 100

Coal industry

Poor Carbon Managemet Performance (TPI)
Oil & Gas Industry

INVESTORS

Velliv, Laerernes Pension, P+, Norges Bank
Investment Management, Andra AP-fonden
(AP2), Forsta AP-fonden (AP1), Laegernes
Pension, ABP, Sjunde AP-fonden (AP7),
PMT, BpfBOUW

Velliv, Pensam, Laerernes Pension, P+,
Norges Bank Investment Management,
Laegernes Pension, ABP, PFZW, Fjarde AP-
fonden (AP4), Sjunde AP-fonden (AP7),
BpfBOUW, KLP

ABP

ABP, PFZW, Sjunde AP-fonden (AP7),
BpfBOUW, Pensioenfonds Vervoer
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COMPANY

China Resources Power
Holdings Company Limited
(XHKG:836)

China Coal Energy Company
Limited (XHKG:1898)

PT Bumi Resources Tbk
(XIDX:BUMI)

PT Bukit Asam Tbk
(XIDX:PTBA)

BLACKHILLS
CORPORATION (XNYS:BKH)

ARCONIC CORPORATION
(XNYS:ARNC)

INDUSTRY

Electrical Utilities &

IPPs

Coal

Coal

Coal

Multiline Utilities

Metals & Mining

Xklude

CONTROVERSIAL ISSUES

Coal expansion plans power-mining-infrastructure
Poor Carbon Managemet Performance (TPI)
Coal share of revenue of 30% or more

Poor Carbon Managemet Performance (TPI)
Coal share of revenue of 30% or more
Coal industry

Coal expansion plans power-mining-infrastructure
Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Climate 60

Coal industry

Coal expansion plans power-mining-infrastructure

Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Coal industry

Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Coal industry

Poor Carbon Managemet Performance (TPI)

Use of Offshore Tax Haven

INVESTORS

Velliv, Laerernes Pension, Forsta AP-fonden
(AP1), Sjunde AP-fonden (AP7), PMT,
Pensioenfonds Vervoer, WYPF

Forsta AP-fonden (AP1), ABP, PFZW, PMT,
Pensioenfonds Vervoer

Velliv, AP Pension, Laerernes Pension, ABP,
BpfBOUW

Danica Pension, Sampension, Tredje AP-
fonden (AP3), Andra AP-fonden (AP2)
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COMPANY INDUSTRY CONTROVERSIAL ISSUES INVESTORS No.
ANHUI CONCH CEMENT Construction Poor Carbon Managemet Performance (TPI) Danica Pension, Velliv, AP Pension, Pensam, 9
COMPANY LIMITED Materials Corporate Human Rights score below 60 Lzerernes Pension, P+, AkademikerPension,
(OTCM:AHCHY) Andra AP-fonden (AP2), WYPF

ANHUI CONCH CEMENT Construction Poor Carbon Managemet Performance (TPI) PFA, Velliv, PensionDanmark, Sampension, 14
COMPANY LIMITED Materials Climate 100 Industriens Pension, P+, Andra AP-fonden
(OTCM:AHCHY) (AP2), Forsta AP-fonden (AP1), ABP, PFZW,

Sjunde AP-fonden (AP7), PMT, BpfBOUW,
Pensioenfonds Vervoer

PT Adaro Energy Tbk Coal Coal expansion plans power-mining-infrastructure PFZW, Sjunde AP-fonden (AP7), PMT, 4
(XIDX:ADRO) Poor Carbon Managemet Performance (TPI) Pensioenfonds Vervoer

Coal share of revenue of 30% or more

Coal industry

ADANI ENTERPRISES Diversified Trading & Coal expansion plans power-mining-infrastructure PFZW 1
LIMITED (XNSE:ADANIENT) Distributing Poor Carbon Managemet Performance (TPI)

Coal share of revenue of 30% or more

Coal industry
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