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IMPORTANT INFORMATION

This presentation, which includes all information and data on the following slides, any oral statements made when presenting these slides, and any other material
distributed or statements made at, or in connection with, such presentation (the “Presentation”), relates to Alligator Bioscience AB, Reg. No. 556597-8201 (the “Company”).
By attending the meeting where the Presentation is made, or by reading the Presentation, you agree to be bound by the following limitations.

This Presentation may not, without the prior written consent of the Company, be copied, passed on, reproduced or redistributed, directly or indirectly, in whole or in part,
or disclosed by any recipient, to any other person, and it may not be published anywhere, in whole or in part, for any purpose or under any circumstances.

The Presentation may not be used for, or in connection with, any offer to, or solicitation by, any person in any jurisdiction or under any circumstances in which such offer
or solicitation would not be authorized or lawful. The Presentation does not constitute or form part of, and should not be constructed as, any offer, invitation, solicitation
or recommendation to purchase, sell or subscribe for any securities in the Company in any jurisdiction.

The Presentation has not been approved or reviewed by any governmental authority or stock exchange in any jurisdiction. The Presentation is intended to present
background information on the Company, its business and the industry in which it operates and is not intended to provide complete disclosure.

An investment in the Company involves a high level of risk. Several factors could cause the actual results, performance or achievements of the Company to be materially
different from any future results, performance or achievements that may be expressed or implied by statements and information in this Presentation. Should one or more
of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in this Presentation.

No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information
contained in the Presentation. Accordingly, the Company, or any of its principal shareholders or any of such person’s officers, employees or advisors disclaims any and all
liability (in negligence or otherwise) for the content being correct, accurate and complete and any loss whatsoever arising directly or indirectly from the use of the
Presentation.

Statements in the Presentation, including those regarding the possible or assumed future or other performance of the Company or its industry or other trend projections,
constitute forward-looking statements. By their nature, forward-looking statements involve known and unknown risks, uncertainties, assumptions and other factors as
they relate to events and depend on circumstances that will or may occur in the future, whether or not outside the control of the Company. The forward-looking
statements contained in the Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts
which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. Neither the Company nor
any of its affiliates, directors, employees or advisors provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor do
any of them accept any responsibility for the future accuracy of the opinions expressed in the Presentation or the actual occurrence of the forecasted developments.
Prospective investors should not place undue reliance on forward-looking statements. They speak only as at the date of the Presentation and the Company does not
undertake any obligation to update these forward-looking statements. Past performance does not guarantee or predict future performance. Moreover, neither the
Company nor any of its affiliates undertake any obligation to review, update or confirm expectations or estimates or to release any revisions to any forward-looking
statements to reflect events that occur or circumstances that arise in relation to the content of the Presentation.

Certain financial and other numerical information presented in this Presentation have been subject to rounding adjustments for the purpose of making this Presentation
more easily accessible for the reader. As a result, the figures in tables may not sum up to the stated totals.

Disclaimer
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Listed on Nasdaq Stockholm, ATORX  

Deep pipeline of best-in-class agonistic mono- and bispecific antibodies  

Clinical stage biotech company fully focused on immuno-oncology

Novel mono- and bispecific antibody technology platforms

Headquarter: Lund, Sweden 
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Robust Immuno-Oncology Pipeline
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MITAZALIMAB
TARGET: CD40

ATOR-1017
TARGET: 4-1BB

ALG.APV-527
TARGET: 4-1BB, 5T4

ATOR-4066
NEO-X-PRIME™
TARGET: CD40, CEA(CAM 5)
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Mitazalimab - a CD40 Agonist Regulating Key Components of 
Tumor Specific Immunity  
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CD40 agonists activate dendritic cells and macrophages to 
drive tumor specific T cell immunity 

MITAZALIMAB

MITAZALIMAB

CD40

CD40

Designed with optimal balance of safety/ immune activation
• Binding epitope provides optimal agonistic effect 
• FcγR crosslinking-dependent CD40 agonist for tumor-directed effect
• Wildtype IgG1 Fc avoids FcgRIIb-driven exaggerated immune activation 

Clinical Phase 1 data supports best-in-class profile
• Pharmacokinetics as expected
• Tolerable at high dose levels, 1.2 mg/kg - well above target saturation
• Disease control rate 38% as single agent- including pancreatic cancer
• Dose dependent activation of dendritic cells, macrophages and T-cells

Phase 2 in 1st line pancreatic cancer - OPTIMIZE-1
• Combo with mFOLFIRINOX
• First patient dosed Q3 2021
• ORR of 52.2% announced week 1, 2023
• 2nd interim read-out expected mid-2023
• Topline read-out expected in Q1 2024



Sources: GLOBOCAN 2018; Global Data Dec 2020; UpToDate; 

› Global pancreatic cancer market expected to grow at 

11.6% CAGR from 2019, to ~$ 5.4 Bn by 2029

› FOLFIRINOX preferred for best performing patients 

› US and EU with ~33% market share

Pancreatic cancer - significant unmedical need
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› 12th largest cancer by number of patients

› 6th largest cancer by number of deaths

› Approximately 200.000 annual cases in US + EU 

› For 80% of patients only option is chemotherapy 

› Chemotherapy offers only marginal benefit

› 5-year survival ~10% and median survival ~11 months 

› Indication qualified for Orphan Drug Designation

Pancreatic Cancer
mOS ORR



Overview

.

• 1st line metastatic pancreatic cancer in 
combo with mFOLFIRINOX

• 64 patients to be enrolled at 900 µg/kg
• Ongoing recruitment in FR, BE & SP

CT: Computed Tomography
EoT: End of Treatment Visit
For each treatment cycle, mFOLFIRINOX is given at day 1 and mitazalimab at day 3 in order for mFOLFIRINOX to induce tumor cell death and release tumor antigens 
that can be taken up by dendritic cells, then allowing mitazalimab to activate these dendritic cells so that they efficiently present the tumor antigens to the T cells.

OPTIMIZE-1: Phase 2 Study of Mitazalimab in 1st Line Pancreatic Cancer
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Mitazalimab Mitazalimab + mFOLFIRINOX

EoT Follow-up
Wk 1 Wk 2 Wk 3 Wk 5Wk 4 Wk 6 Wk 7 Wk 8 Wk 9

(Biopsy)CT & (Biopsy) CT CT

Cycle 1 Cycle 2 Cycle 3 Cycle 4
4 Cycles 

CT

Study Design 

Rationale

Leverage mitazalimab efficacy/safety balance:
• Combine with mFOLFIRINOX in 1st line pancreatic cancer
• Dose higher than peers
• Dose more frequent that peers
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31,6%
34,0%

23,9%

29,6%
32,5%

52,2%

FOLFIRINOX (PRODIGE)
FOLFIRINOX (AVENGER500)
FOLFIRINOX (CDPIA)
FOLFIRINOX (Shigal et al)

ORR(%)

PRODIGE: Conroy et al, N Engl J Med 2011; 364:1817-1825, AVENGER: Agop Philip et 
al, ASCO 2022 CISPD3: Fu et al, ASCO GI Cancer Symposium 2022, Shigal et al ESMO 
2014 and Li et al, Cancer Lett.2017; 406; 22-26

Interim phase 2 data show mitazalimab + FOLFIRINOX differentiation
from chemo-backbone in 1st line pancreatic cancer

Interim analysis outcome 
Objective Response Rate: 52%
Disease Control Rate: 91% 
Safety profile with FOLFIRINOX confirmed

2nd Interim analysis mid-2023 
ORR and DCR from more patients 
Maturing Progression Free Survivial data 
Biomarker data



Upcoming mitazalimab Milestones and Priorities 

Drug candidates 2022 2023 2024 2025 2026

Mitazalimab

ATOR-1017

ALG.APV-527

OPTIMIZE-1 - 1st line, pancreatic cancer, open label 

OPTIMIZE-2 (indication to be announced)

Phase 1 Phase 2 study with partner 

FPI Q3 2021 Topline data
Q1 20242nd Interim 

data mid-2023

Interim data
w1 2023

FPI H1 2024 Interim data H1 2025

FPI Q4 2023

Phase 1

FPI Q1 2023

Phase 1 data 
Q4 2022Milestones

• OPTIMIZE-1 Interim efficacy data  Q2 2023
• OPTIMIZE-1 topline data  Q1 2024

• Initiation of OPTIMIZE-2 H1 2024

Next steps
• Explore optimal development and approval paths
• Regulatory incentive programs FDA and EMA
• Phase 3 preparations
• Intensified partnering discussions 
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Phase 3 pancreatic cancer



CD40 x TAA bsAb inducing powerful 
patient-specific immune responses:

• Delivering tumor exosomes to dendritic cells 
• Inducing T-cell responses to tumor neo-antigens
• Enhancing tumor elimination

Technology suitable for multiple CD40 x TAA combinations:

• Applicable across multiple tumor types
• Future proprietary and partnered pipeline 
• Growth and transactional catalyst
• Validated by MacroGenics agreement

Brings together in-house CD40 and immuno-
oncology expertise with proprietary 
technology platforms and know-how 

Neo-X-Prime™ a Novel Myeloid Engagers Driving Tumor-
specific Immunity 
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Increase priming of tumor specific T cells

TAA-binding domains

CD40-binding domains



Neo-X-Prime™ conditional T- cell priming and activation 

Expansion of neoantigen-specific           
CD8 T cells

CONFIDENTIAL

Co-localization of tumor fragments 
and CD40+ cells
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Neo-X-Prime has superior effect on tumor growth and survival vs. the combination of monotargeting therapies

Neo-X-Prime™ drive superior in vivo efficacy

CONFIDENTIAL

Human CD40 transgenic (hCD40tg) mice were inoculated with MB49-TAA+ cells s.c. and administered at equimolar doses with 100 µg CD40 mAb, 167 µg isotype-TAA bsAb,
100 µg CD40 mAb plus 167 µg isotype-TAA bsAb or 167 µg CD40xTAA bsAb.
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CEA-binding domains

Fc silenced IgG1

CD40-binding domains

ATOR-4066:  a First-in-class CEA x CD40 Neo-X-Prime
bi-specific Antibody

› Targets CEA (also known as CEACAM5)
› GPI linked glycoprotein involved in cell adhesion, migration 

and invasion 
› Expressed on tumor debris/exosomes/extracellular vesicles
› Highly expressed tumor selective target
› Lead candidate identified

› Outstanding functional properties and anti-tumor 
efficacy 

› Strong developability profile
› Favorable PK profile
› Low immunogenicity risk
› Surrogate CD40xCEA bsAb well tolerated ≤37.5mg/kg in Non-

Human Primate

› Opportunities in colorectal, gastric, pancreatic, 
bladder and breast cancer
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Neo-X-Prime™ Offers Future Growth Opportunities Across 
Multiple Indications 

Breast

NSCLC

Hematological malignancies

Ovarian

Colorectal cancer 

Gastric cancer

Bladder cancer

Head and neck

Renal cell cancer

ATOR-4066
CD40xCEA

CD40xTAA X

CD40xTAA Y

CD40xTAA Z

TAA-binding domains

CD40-binding domains

Fc silenced IgG1

› Enhance clinical response to radiotherapy and chemotherapies 
in cold tumors (blue), macrophage dense tumors

› Enhance clinical response to CPI in hot tumors (red)
› New treatment options in hemato-oncology
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ALG.APV-527 molecular design and mechanism

Anti-4-1BB scFv

Anti-5T4 scFv

Modified Fc

ALG.APV-527 inhibits tumor growth and 
promotes immunological memory
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• Phase 1 study protocol finalized

– Multicenter, open-label, dose escalation and dose expansion study 

– Dose escalation with modified 3+3 design

– Intravenous dosing of ALG.APV-527 biweekly

– Patients with advanced and/or refractory solid malignancies reported to have high 5T4 expression to be 
included 

• FDA issued a “May Proceed” notification for the ALG.APV-527 IND in October 2022, 

• First patient dosed February 2023

ALG.APV-527 clinical plan overview



Alligator Investment Summary

Mid-stage biotech company with core expertise on CD40 pathway and 
proven ability to deliver partnerships

Additional long-term opportunities including:
• ATOR-4066 – a CD40/CEA boosting dendritic and T-cell activation
• Neo-X-Prime™ – 3nd generation CD40 agonists 

4 Highly differentiated antibody platforms

Attractive upcoming news flow over the coming 6-24 months

Best-in-Class mitazalimab CD40 agonist in Phase 2 in Pancreatic cancer 
with major inflection points mid-2023 and early 2024

Proven track record in licensing with 5 existing partnerships and clinical 
stage programs ready for out-licensing

Upcoming mitazalimab 
news flow

Mitazalimab interim data at 
ASCO June 23 June 2023

Mitazalimab interim ORR 
and  PFS data Mid-2023

Mitazalimab phase 2 
topline data

Q1 2024

Initiation of phase 2 study 
in undisclosed indication H1 2024
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Thank you!

For further information, please contact

Søren Bregenholt, PhD
Chief Executive Officer
sbr@alligatorbioscience.com

www.alligatorbioscience.com

mailto:sbr@alligatorbioscience.com

